SKOHOMUYECKAS BESONACHOCTb

YK 330
O CYWHOCTWM KAYECTBA MPOTHO3MPOBAHUA SOOEKTUBHOCTU
MAKPO3KOHOMMYECKOW MOSTIUTUKIA
B/IAAUMMPOB CEPrEA APCEHbEBUY
AHHOTALMA
Llenb HacTOAWIEN CTATbU - TEOPETUYECKOEe OOOCHOBaHME BO3MOXKHOCTU [OCTVDKEHMSA MAaKCUMaIbHO BO3MOXKHBIX

o6uiecTBeHHBIX 9] eKTUBHOCTEl TIOCYAPCTBEHHBIX pAcXOfiOB, MHBECTMUIMIT 1 HAJOTOB B WUJIEAIbHOM COCTOSHUU
cb6a/TaHCUPOBAHHOII OTKPBITOI SKOHOMIYECKOII cucTeMbl. [IpeioyKeHHas MOJIe/Ib BCET/ja MOXKET IPUBECTH B JMI€aIbHOM CITydae
(«Hy/IeBBIX HOTePb» 061IeCTBeHHDIX 9 (EeKTIBHOCTEl FOCYAapCTBEHHBIX PACXOf{0B U MHBECTHUIINI) K MAKCYMATbHO BO3MOXXHOMY
TEMITy S5KOHOMIYECKOTO POCTa, YTO MO3BO/IsAeT 0OOCHOBATh OCHOBHbBIE HAIIPAB/IEHsI COOTBETCTBYIOLE MAaKPOIKOHOMMUYIECKOI
(pmHanCOBOIT, HATIOTOBOIT 1 GIOI>KETHOI) OMUTHUKIL.
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ABOUT THE QUALITY OF FORECASTING SOUND MACROECONOMIC POLICIES

VLADIMIROV S. A.
ABSTRACT

The purpose of this article is a theoretical substantiation of the possibility of DOS reaches the maximum possible public
efficiencies of government spending, investments and taxes in perfect condition coordination bath open economic system. The
proposed model can always bring in the ideal case («zero-loss” public effectively scope of public expenditure and investment) to
the maximum possible rate of economic growth, that allows you to substantiate the main directions of the relevant macroeconomic
(fiscal, tax and budget) policy.
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«[lycme mosnbKo Hawa udes 6ydem npagusibHou, U moeod,
HeCMOMPS Ha HAAUYUe NPengMcmaut, CmoAWUX Ha Nymu K ee
ocywjecmesieHulo, OHa He 6yoem Heg8o3MoXHoU.

U.Kanm[1].

(M10es cosepwieHH020, cnpagedsiugo ynpasnsemoz0

2ocydapcmea, c6anaHcupo8aHHoU omkpeimou 3ghekmugHou
skoHomuku - C. B.)

ObuwiecmeenHoe passumue HAXOOUM C80€ KOH-
KpemHoe 8vipaixceHue 6 cmarmucmudeckux (8 mom
uuce MaKpOIKOHOMUUECKUX) noKasamensx, 6e3 ycma-
HOBJIEHUA U USMEPEHUS YUCTIEHHBLX 3HAYEHUTE KOMOPbLX
HeBO3MONHO ynpassneHue. YCTOYMBOE pasBuTue 6e3
paspylleHus B Te€4eHVe HEOTPAHMYEHHO JIINTENb-
HOTO IIepNojia BPEMEHN €VIHON CUCTEMBI «IIPUPOJA
— 4YeJI0BeK», MO/DKHO He CTaBUTH IOl COMHEHMe CIIO-
COOHOCTD OYNYIINX ITOKO/IEHWIT YOBIeTBOPATD CBOM
norpebHocTH. Takoe pasBuTHe OIpefenseTcs TpeMs
HepeMEHHBIMUL: ) 3P PEeKTUBHOCTHIO SKOHOMYKI, 0)

9KOJIOTMYECKOI CTaOMIbHOCTBIO, B) COLMATIBHON CIIpa-
BEJIMBOCTBIO [2].

[Toxasarenu ypoBHA U TEMIIOB 9KOHOMIYECKOTO
U COLMA/IbHOIO PA3BUTH, B YACTHOCTI IIOKA3aTEIIN
YPOBHS XXU3HM, SB/ISIOTCS BKHEMIINMI [/IS1 OLLEHKI
3G PEeKTUBHOCTI IPOBOZMUMOIL B CTPaHe SKOHOMIYe-
CKOIT IIOJIMTUKA ¥, B KOHEYHOM CYeTe, CYLIeCTBYIO-
I[ero B Hell 00LIeCTBEHHOro cTposi. B To ke Bpems,
BBICOKIIE TeMIIbI 9KOHOMUYECKOTO Pa3BUTHA He BCEITia
ABNAITCA KPUTepUEM COOTBETCTBYIOLIETO POCTa
YPOBHA >Xu3HU HaceneHns [11]. B xope mopmmaHOrO
9KOHOMIYECKOT'O POCTa IIPOMCXOAUT IHHOBAIMIOHHO®
0OHOBJICHNE IPOU3BOACTBEHHOTO KaIlWTa/la CTPaHB,
ycrapesliee 060pyIOBaHIEe 3aMEeHACTCS HOBBIM, C JIy4-
IIMMM Ka4eCTBEHHBIMI XapaKTepPUCTUKAMM, TaK YTO
CTeIleHb M3HOCA OCHOBHBIX (POHIOB B L[€/IOM IIO 9KO-
HOMIIKe, 110 MEeHbIIIeil Mepe, He yBen4dnBaeTcs [3,6 ].

Kpumuueckuil aHanus umerousuxcs 6 aumepamype,
IKOHOMUUECKOU U YyNpasnieHueckoli npakmuke nooxo-
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008 Kk pewieruto npobnemui. bosee HiecTUAECATH €T
B 9KOHOMIYIECKO HaykKe U’ IperogaBanmM JOMMHN-
pyeT MOfe/b 9KOHOMIYECKOTO BBIOOPA «9KOHOMMCTA
BCeX BpeMeH U Bcex Hapopos» II. CaMmyanbcona [4,
5]. OH yTBep>X/aj, 9TO SA3bIK MAaTEeMaTUKI SBJISAETCSA
€OVMHCTBEHHO BO3MOXXHBIM /1A M3JIOKEHUA ITOTO0XKE-
HII COBPEMEHHOI 9KOHOMMYECKOI Teopun. V3 amotl
MOOenu 6v1800AMCS AKOObL NPAMAS (HecmKas) C653b
MeN0y 6OmbUUMY 00veMaMU HAKONTIEHUL U coomeem-
CBYOuUM yposHem nompebneHus, IKOHOMUHeCKUe
3aKOHbL 803pACAHUS OONONIHUMENLHBIX 3ampam, YOvi-
8aUUX IPPexmusrHocmu U npou3sooumenvHocmu/
00X00HOCM Y, IKOHOMUY HA Macumabe npou3soocmea
u 0p. Paszsumue cospemeHHbix pA36UBAIOULUXCA U PA3-
BUMBIX IKOHOMUK 3A4aACMYI0 npomugopedam dmoti
MOOenU IKOHOMUHUECKO020 8b100PA.

Hike paccmaTprBaeTcst OOIepUHATAs MaTeMa-
TUYecKask MOfe/b COaTaHCUPOBAHHOI OTKPBITOI 3KO-
Homuku (CO3) 1 B3aMMOCBA3M MeX/Y aOCOMOTHBIMU
3HAa4Y€HMAMYM OCHOBHBIX MaKPO3SKOHOMMYECKNX ITIOKa-
3aTesIell: IVIAaHUpPyeMOoll (IIPOrHO3UPYeMOit) rocopra-
HaMI BEJIMYMHON BaJIOBOIO BHYTPEHHETO IIPOAYKTA;
TroCcyfapCTBEHHbIMM pacXogaMl, MHBECTULUAMMU,
notpebieHNeM, HaJIOTOBBIM OpeMeHeM, Canbfio Iia-
TE>KHOTO GaaHca CTPaHbl M X HOPMaMI, OOI[eCTBEeH-
HbIMU 9 PeKTUBHOCTAMM, TEMIIOM 3KOHOMUYECKOTO
pocTa cOaTaHCHPOBAHHON OTKPBITOV 3KOHOMUKMU
(CO93), craBkoit ccygHoro npoueHTa IlenTpobanka
CTpaHbl 1 MHQIIALMETL.

BrieykasaHHbIE COOTHOLIEHNS MEXY BasKHel-
MMM MaKpO9IKOHOMMYECKNMU IIOKa3aTeIAMI MOI'YT
OBbITDH IIpefiCTaBIeHbl B MaTeMaTU4ecKol 1 rpadude-
ckoit popme (puc. 1).

[1aBHOE OT/IMYNME ABTOPCKOI MO B TOM, UTO

paspensemMoe 6O/BIINHCTBOM 9KOHOMIUCTOB YTBEPX-
[ieHue O NPsAMOI 3aBUCUMOCTM MeXAy o0beMaMu
HaKOIUIEHWIT ¥ pOCTOM moTpebnenus (rge Oombiine
00'beMbl HAaKOIUIEHUTT HeM30eXXHO MPUBOAAT K pe3-
KOMY IIOBBIIICHUIO YPOBHSA HOTPeOIeHVS) BBITEKAI0-
mee u3 mMogenu I1. CamyasnbcoHa 3aBeloMO HETOYHO.
Kak nokasana Muposas npakruka (B .4. B PO 2001-
2013 r.r.), 3HaYMTeAbHbIe 00bEMbl HAKOIIJIEHUII He
BCerfia MPUBOAAT K BBICOKOMY IIPUPOCTY moTpebie-
HIS, VIHOTZA BIUIOTD IO «IIPO€JaHMsI» HaKOIIEHHBIX
CTpaTern4ecKux pe3epBoB, YTO U HAXOLUT OTPaKeHue
Ha aBTOPCKOM rpaduke (puc. 1).

ITpu 3TOM B COOTBETCTBUM C MCTOPUYECKUM
ONBITOM ¥ KYJIBTYPHBIMU TPAJULMAMU CPeSHA
HOpMa HajloroBOro OpeMeHM B MaKpOIKOHOMMYe-
CKMX CUCTEMaX He MOXET CHVDKATHCS HVDKE EeCATH
HpoLeHTOB («6uberickas gecATHHA», ONM3Kas, IO
MHEHNIO aBTOpa, K aHapxun) [6,44]. B To >xe Bpems,
HIU TIPY KaKUX 0OCTOSATENbCTBAX CPefHssl HalloroBas
Harpyska He MOXKeT IPEeBBIIIATh CBOETO MaKCUMaslb-
HOTO 3HA4YeHNs, OTPAKEHHOrO Ha rpaduke KpuBOil
67 ~gm-11y.

STa KpuBasi COOTBETCTBYET aIMIHUCTPATUBHO-KO-
maHpHoI skoHOMUKe AKI(C) (cucreme) (Hanpumep,
CCCP), B KoTOpOIt MHBecTHIIMM (KamuTaabHbIE BIIO-
JKEeHIST) SIBJISUIUCH «IlepepacIipefie/leHHBIMU» TOCYAap-
CTBEHHBIMI PaCXOfIaMH, IIOCKO/IbKY TOCYAAapCTBEHHASA
COOCTBEHHOCTD 6bl/1a abCOMOTHO Tpeobafaoeit
(60mmee 98%) [9]. Becbma moxasaTenpHO, YTO Xapak-
T€p 3TOJ KPUBON IO3BOMNAET CHENATh TEOPETUYECKN
KOppeKTHbIT BbIBOZ, 4To B AKI(C) HeT HUKaKux
OCHOBAHMII 3aBeJOMO MI€OIOTMYeCK) OIPAHNYMBATD
JARNCY o pPBHOUHOM _ B =1/4y?, TIOCKOBKY He
dbopma coOCTBEHHOCTH, @ Ka4eCTBO OPraHM3aLuu U
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PucyHok 1 — B3auMocBsi3b 0CHOBHbIX MAKPOIKOHOMUYEcKuX nokasatesnen CO3 ¢ HyneBbiM Carnbf0 NnaTexHoro
Ganarca (3alLTpuXoBaHb! 06/1aCTH HEBOIMOXHbIX 3HAYEHNH: MEHbLLIMX, YeM \J . 1 GOTIbLLINX, YEM \ = 1/2F N2
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YIpaBJIeHNUA U Iepepaclpene/ieHns BaJloBOro Ipo-
LYKTa — CyTb 9KOHOMIYECKOT'0 HOTeHIMaNa TH60ro
obmecrna [10].

BaxkHo Taxke uMeTh B BIY, 9TO CpEAHAA HAIO0I0-
Bas Harpyska B ujeanbHoit COO He MUHUMa/IbHAA [1A
M06OBIX COOTHOIIEHNIT 0CHOBHBIX MIII, HO MMeHHO
cbajaHCUPOBAaHHAsI OTHOCUTEIBHO COOTBETCTBYIO-
mMuX MaKCUMaJIbHOMY TE€OPETNYIECKM BO3MOXHOMY
9KOHOMIYECKOMY POCTY IIOKasaTe/ieil HOpM rocynap-
CTBEHHBIX PACXOJ{0B, MHBECTUIINIT U X OOIeCTBEH-
HBIX 3P eKTUBHOCTEI!, O HOBPEMEHHO PABHBIX KOPHIO
KBagpaTHOMY I3 YMCAI€HHOT'O 3HAYE€HNA SKOHOMUIYE-
ckoro pocra [7].

BeckoHe4HOE MHOYXECTBO peajIbHbIX COCTOSHMIT
COD3 pacnonaraercs Ha IUIOLIAV HIMKe KPUBOJ MaK-
CUMaJIbHO BO3MOXKHOT'O TeMIIa 9KOHOMIYECKOI'O pOCTa
— F"" =1/4y. DTU COCTOAHNS OIPENENAOTCA COOTBET-
CTBYIOLIMMM TOYKAaMM, HAIIpuMep, Ha rpadike TOYKOI
A c xooppunaramm: Ay, ;F, Q 1. V3 amoii mouku 603-
MOJHCHYL CTIe0y10uiUe 04esUOHble HANPABNEHUS PA3BUMUS
(nosviuerus agpexmusHOCMU U Kavecmea) MaKpocu-
cmembl:

a) udeanvHoe (eduHcmeenHoe, cmpamezuueckoe)
— IO KpaTJyajiluleMy HallPaBIeHNIO K KPUBOJ MaKCH-
MaJIbHO BO3MOXXHOTO TEMIIA 9KOHOMUYECKOTO POCTa
(TO ecTb B HaITpaB/IeHNY IIePIICHAUKY/IAPa A4 K Kaca-
Te/IbHOI U3 ToukM A). Boree mogpo6HO: Hanpas/ieHNe
pasBUTHS peanbHOIl 9KOHOMUKM BBIOPAHO TroCyzap-
CTBEHHBIMI OpraHamy ONM3KUM K MeaTbHOMY (Hau-
JIy4IIeMy TeOPeTHYeCKVM BO3MOKHOMY), €C/IM OHO
CONPOBOJK/JAeTCS IOBBIIIEHNEM IKOHOMIYECKOTO
pocCTa nIpu CHMIXE€HUM CYMMblI HOPM TOCYyAapCTBEH-
HBIX PAacXOJ[l0OB VM MHBECTUIINII, a TaKXKe U CpefHen
HAJIOTOBOIL Harpys3km 1mpu OfHOBpEMEHHOM IIOBbIIIE-
HJMY HOPMBI IOTpe6/IeHns (B TOM 4ICIIe 3a CYeT HOJI0-
XKUTEIbHOTO Ca/lIbJO0 IUIATEKHOrO OajaHca CTPaHBI,
BBI3BAHHOI'O IPeX/ie BCEro 9KCIOPTOM BBICOKOTEX-
HOJIOTMYHOI IPOAYKLUN), cOQTaHCUPOBAHHOCTDIO
OCHOBHBIX MaKPO3KOHOMIYECKIX ITapaMeTpPOB.

0) HeudeanvHole — cmpemaujuecs (6nusxue) K ude-
AnbHOMY;

B) 3a6edomo HedpdekmusHvie 018 00ujecmea
— TaKMe HAIPABJIEHUs PA3BUTUA PeaJbHOM SKOHO-
MUKH, KOTOpPbIe COIPOBOX/AIOTCS CHIDKEHUEM 9KO-
HOMMYECKOTO POCTa M HOPMbI IOTpeOIeHns, Ipu
OJHOBPEMEHHOM POCTE CYMMBI HOPM TOCY/IapCTBEH-
HBIX PacXOfOB VM MHBECTULMWI, CpeJHEN Haloro-
BOJl Harpy3Ki, HecOaTaHCUPOBAHHOCTBIO BCEX VLN
6onplIeil YacT¥ OCHOBHBIX MaKpO3KOHOMMYECKUX
HapaMeTpoB (KOPPYILIMOHHbIE MM 3aBEOMO HEKOM-
HeTEeHTHBIe HAIIPaB/IeHNs] SKOHOMUYIECKOTO Pa3BU-
T — «Ha aBOCb», BIUVIOTDH IO YMbBIIIJIEHHOI'O pa3Bajia,
merpaganuyu cOOCTBEHHON S9KOHOMVKY IO COBETaM
«9KOHOMMYECKUX YOUiiL»: o0lensBecTHasA Ipobiema
«TICEBIOMHBECTULINII» 3aIIaJHBIX MTHBECTOPOB B IIPEJ-
HOPUATHSL POCCUIICKOTO BBICOKOTEXHOMOIMYHOTO KOM-
IIZIEKCA, KOTOPBIE 3a9aCTYI0 IPUBOJAT K TMKBULALUN
STUX NPefIpHUATIIL (HallpuMep, YHIYTOKeHIe KOHKY-
PEHTOB, CKYIIKa 3eM/IV IIOf] IPeRIpUATIAMM U 1ip.) [8].

JocTmxeHne paBHOBeCUs B peanbHOIN MaKpo-

S5KOHOMUYECKON CUCTEME ABJIAETCA TPyAHENIIen
¢uHaHCOBO-NONUTHIYECKAs 3afadeil (B TOM dmcie
rOCY/IapCTBEHHOTO JI0/ITa), BK/IIOYAIOIeil BBITYCK TOC-
3aiIMOB, Y>KeCTOYeHIe HAalOr000I0XKeH s, [TeYaTaHue
mener. IIpu aT0M, HecbaTaHCUPOBAHHOCTD SKOHOMM-
YEeCKOI CUCTEMbBI MOXKET ObITh 00beKTUBHON (BOIHBI,
HepUORBl KPYIHBIX COIMANbHO-3KOHOMUUECKUX
pedopM, KaTaK/IM3MOB), CIy4alfHOI U IpefHAMEpPeH-
HOI1, BBITOJJHOT OIpefie/IeHHbIM (KaK IIPaBIUIO, BIACT-
HBIM UJIM OMIO3ULIIOHHBIM, B TOM YMCJ/I€ TEHEBBIM
CTPYKTypaM) «I'PyIIaM BIMAHUA» HO, 6€3yCIIOBHO,
HEBBITOTHO O0IIECTBY B IIE/IOM.

Hecmoxxubpil MaTeMaT4eCKuil aHAMN3 COOTHO-
meHni Mexy ocHoBHbIMU MOII npm KOHKpeTHOI
3a/JaHHOI TOCYAPCTBEHHBIMI OPraHAMM YMCTIeHHON
Be/IMYMHE TeMIIa SKOHOMUYECKOTO POCTa, II03BOIAET
JKECTKO BBIIETIUTD CIIEAYIOMINE «epapXIdecKe PAIbI
(IP) M3II» ¢ COOTBETCTBYIOIMMU AMaNa30HAMU
OrpaHMYeHMIT UX «fpelidpa» BHYTPU KOHKPETHOTO
pana.

1. PasHosecHble CO3

a) Vpeanbuple VIP CO3 ¢ Hy/eBbIM Cajb/o IIa-
TeXHOTro OajaHca U HylIeBoil nHALmel (Hanbonee
MPOCTbIE, MMEIUVEe OYEeBUIHBIN «T€OMETPUYIECKUI
CMBICII», OTPaXKeHBI Ha piuc.1). VIx 6eckoHeyHOe MHO-
JKEeCTBO, OIIPEJIEe/AI0TCS OHY KOHKPETHBIM 3Ha4YeHUEM,
Kak npaswio (s ygobcrsa) OIICO, aBromarnye-
CKJ CTPOrO omIpefiendolleM Bce ocTanbHble MOII
(1, o6partHO, TaKXXe CTPOro OIpefesieMbIM T00OBIM
npyrum ocHoBHbIM MOII). Hanpumep: mycTb rocy-
IapCTBEHHBIMM OpraHaMM yTBEP>KAEHBI CIeAyolie
HOPMBI TOCY/JapCTBEHHBIX PACXOJ0B 11 MHBECTULMIL:
s =g =% (To ecTb HOPMBI TOCYAAPCTBEHHDIX PACcXo0-
OB M MHBECTULIMI paBHBI 25%),- C/IejOBATENIBHO | =
2,0. Kpome Toro, ux obuecrseHHbIe 3G PEKTUBHOCTH
paBHbI Takxe 25%, To ecTb: R = § = 25%. VneanbHoe
HajoroBoe 6pems pasHo: 0 = 1/(2y - 1) = 0,33 (33%).
Hopma norpebnenus: ¢ = 1 - 1/y = 0,50 (50%). Temn
9KOHOMMYECKOT0 pOCTa (MeanbHbIl, MaKCMaIbHO
BO3MOXKHBIIT /11 9TON coBokynHocTy MOII): F* =1/4
y2= 1/ (4x 4) = 6,25%.

[TosToMy uepapxmdeckuit psag 6yzeT B 9TOM CIIy-
Jae BBIIVIA/IETD TaK:

C>9>S=g=R=S=\/F>F>i=0,
rzie: i- MHGIALUA.

) PeanbHble, onpepensaeMble KOHKPETHO 3a/aH-
HBIMJ TOCYapCTBEHHBIMY OpraHaMU 4JMC/ICHHBIMU
BeIMYMHAMY TeMIIa SKOHOMIYECKOTO POCTa, FOCyHap-
CTBEHHBIX PacXofioB (MX HOPMOIL) ¥ COOTHOLIEHVSMU
(«mepecraHoBKaMI») MKy ocHoBHBIMI MOIT n dyH-
JAMEHTA/IbHON BEJIMYMHON: KOPHEM KBaJ[PaTHBIM U3
TeMIIa SKOHOMIYeckoro pocra. Hampumep (nBa skc-
TPeMaJIbHBIX CITy4dasi):

a) «o001ecTBO 3¢ (HeKTUBHOTO MOTPEO/IEHNsT — 9KO-
HOMUYeCKas UVIJUIVS»:

C>S>s>\/F>R>6>g>F>i,

Obpamaer Ha ce6s BHMMaHMe BBICOKasg HOpMa
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noTpebeHNs IpY 3HAYUTENbHBIX OO0IeCTBEHHOI
3¢ QeKTMBHOCTI rOCYIApCTBEHHBIX PACXONOB I HOpMe
MHBECTMPOBAHIIA, MAaJIbIX HOPM HaJIOrOBOTrO GpeMeH!
U TOCY/IapCTBEHHBIX PaCXOJ0B, BeCbMa YIOB/IETBOPU-
TeIbHO 001IIeCTBEeHHO 3 PeKTYBHOCTY MHBECTULIMIL

6) «BOJHDI, IEPUOJbI CIOXKHBIX KPYIHBIX COLL.-
3KOH. pehopM (YIIpaBILAeMbIX)»:

6>g>R>\/F>s>S>c>F>i.

B aTOM psifly OUeBUIHBI BHICOKIIE HOPMBI HAJIOTO-
BOTO OpeMeHN U rOCYapCTBEHHBIX PacXO[0B, He3Ha-
YUTe/IbHAas HOpMa NOTpeOlIeHNs ¥ 00mecTBeHHOI
3 PeKTUBHOCTI TOCYapCTBEHHBIX pacxonos. Hopma
HOTpebIeHNs LI 9TUX [IBYX C/IydaeB «apeiidoBaa»
OT MAaKCUMaJIbHOV K MMHMMAJIbHO BO3MOXKHOII («Om0-
JIOTMYECKOT0 IIPO>KUTOYHOTO MITHUMYMa»).

He npepncrapiser TpygHOCTE CKOMOMHMPOBATD
Lpyrue IPOMEXYTOUYHble PAaBHOBECHbIE MepapXu-
YyecKye pAAbL (YMC/I0 VX OTPAaHNYEHO COOTBETCTBY-
IOMMMU IepecTaHOBKAMU, YUTATEIb JIETKO MOXXET
Clle/IaTh 3TO CAMOCTOSTEIBHO).

2. HepasHosecHble (c 3asedOMbIM HApyweHuem
uepapxuu M3I1)

Kak yxe ykasbIBanoch, HepaBHOBECHOCTD (Hecha-
JIAHCYPOBAHHOCTDb) MaKPOIKOHOMMYECKOI CHCTEMBI
ABJIAETCS CIEICTBYEM HapyIIeHNs OCHOBHBIX TpeOoBa-
HUI MepapXu4yHocTy oTHomeHuit mexay MOII 8 COJ,
HecOaTaHCHPOBAHHOCTBIO (PUHAHCOBLIX VIHTEPECOB
FOCYHapCTBa VI HAJIOTOIVIATE/IbINKOB, Ype3BbIYallHbIX
06CTOATENbCTB (HALIPUMED, BOIH, HEKOMIIETEHTHBIX
e/ ICTBMII IPaBUTEIbCTBA), 6€3yC/IOBHOI IPUYNHON
nHIALNIN.

Hanpumep, 3aBefoMo HecOaIaHCUPOBAHHON IIpU

3aJaHHOM COOTBETCTBYIOIIVMY TOCOPIaHAMI TeMIIe
3KOHOMMYECKOTO POCTa SABJIAETCA CIIeYIOIast, 9acTo
BCTPEYAOLIAsACs SKOHOMIYECKasA cucTeMa (HapylleH-
HbIIT Mepapxudecknii pag MOII):
cr>gr»0>»VFr>s>RH>SH»i>»F» 0,

B sToM psjy HopMa rocyBapCTBEHHBIX PacXOfioB
C BecbMa HM3KOIl UX 00ILIecTBeHHON 3 (eKTUBHO-
CTDBIO 6OJIblIle HOPMBI HaJIOrOBOrO OpeMeHN (3aBefo-
Moe IIepeHalpsDKeH)e SKOHOMIYECKIX MOTeHIMAa),
a HOpMa MHBeCTULINIT 1 X 00IecTBeHHasA 3P PeKTUB-
HOCTb OJHOBPEMEHHO MeHbIIle KOPH: KBaJ[PaTHOIO 13
TeMIIa 9KOHOMIYECKOI'O POCTa, YTO CBUMIETEIbCTBYET
0 HEJJOIYCTUMO HU3KOIl 3 (PeKTUBHOCTU MHBECTH-
LVOHHOJ MONUTUKM (TOCYHapCTBEHHON MHBECTU-
LVIOHHOJI IIPOTPaMMBI) ¥, 4YTO MHTEPECHO, 3aBEOMO
3aBBIIICHHOM (BO3MOXKHO B IIPOIIATaHVICTCKUX Le/IAX
nepes o4YepefHBIMM BBIOOPaMU) YTBEPKACHHOM
rOCOpraHaMy TEMIIOM SKOHOMIYECKOTO POCTa, B CBOIO
OYepeqb YMC/IEHHO MEHBIINM YPOBHSA NHQIALMNIL...

ITpumepoM KaTacTpo(UUECKOTO COCTOAHMSA
MaKPOIKOHOMMUYECKOI CUCTEMBI ABJISIETCS CTIE YOI
nepapxudeckuit psag MIII:

i>g>\/F>6>s>R>S>c>O(HOJH))>F,

C 4pe3BBIYANIHO BBICOKON MHANMEN (ruie-
puHQIANMei) U HU3KOM HOPMON IOTpebieHus,
HeyJOBJIEeTBOPUTEIbHON COOMPaeMOCTbI0O HAJIOrOB
U OTPMLIATE/IbHBIM TEMIIOM 3KOHOMMYECKOT0 pocTa
(«1IpoefaHmeM 3a1acoBy). ..

Hioke Ha puc. 2 npuBogutcs rpaduieckoe oTo-
OpakeHe BO3MO>KHBIX BaPUAHTOB HAJIOTOBOII IO/~
KM (6eCKOHeYHOe MHOXeCTBO BbIOOpa («Imore»)
IPaKTIYEeCKU BCEX TEOPEeTUYECKM BO3MOXKHBIX 3Ha-
YEHIII CpefHell HaZor0BOJ HAaTrPy3KM — HAJIOrOBOTO
OpemeHn).
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PucyHok 2 — [paghudeckoe 0TOOPaXXEHNE «[10719 MHOXECTBA 3HAYEHUI HA/TOr0BOr0 6PEMEHU» 1 OCHOBHbIX
Hanpasnexuii (MapameTpOB) HAOrOBOI MakpOIKOHOMUYECKOU NOANTUKY (3aLLTPUX0BAHbI 00/1aCTY
HEBO3MOXHBIX 3HAYEHII \J: MEHbLUNX, YEM ) )
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O CYLLIHOCTY KQYECTBA MPOrHO3MPOBAHMS SCOCDEKTUBHOCTY MAKPOIKOHOMMIECKOM MOAUTUKM

OCHOBHOE NIPOCTPAHCTBO («HATIOTOBOE IOJIE»)
BbIOOPA YMCIEHHOTO 3HAYeHMsI HA/IOTOBOTO OpeMeHn
3aK/TI0YEHO MEXY YeThIPbMs IPaHNUILIAMM, ONIpefiesi-
eMBIMIL:

a) nuHneit (orpesxkom) AD, - 3HaMEHUTBHIM
OubmIeiickuM TpeGOBAHMEM «J[ECATUHBI», IO ABTOP-
CKOMY MHEHUIO CPOJHU aHapXM3My, TO eCTb HaMl-
MeHbIIEeMY HaJIOTOBOMY OpeMeHU B COLMaIbHO
OpraHM30BaHHON (B TOM 4YMC/Ie aHAPXMYECKU VN
pemMruosHo) rpyme mopeit: & =0,10;

6) xpusoit (orpeskom) B'Cl, - cooTBeTCcTBYyIO-
1jeif MaKCYMaIbHO BO3MOXXHOMY 3HAUEHNIO HAJIOTO-
BOIl HarpysKiu, — oM = g?féx = 1/y, nmeBuIemMy
MeCTO B aIMVHUCTPATMBHO-KOMaH/IHBIX 9KOHOMMKAX
(cucremax (AKI(C) - «egmupIx dabprkax» ¢ rocrog-
CTBOM TOCY[apCTBEHHOI COOCTBEHHOCTY (HaIpuMep,
B CCCP); mnu BC - KpuBoii ujieabHOI CpefHeit Halo-
TOBOJI HarPy3KN Hmj = 1/{21;; - [);

B) npsimoit (oTpeskom AB'), mapannensroit ocu 6,
ollpefieAIolIell MTHMMa/TIbHO BO3MOXHOE 3HaYeHVe
0000111eHHOTO 1T0Ka3are/st CTPYKTYPHOIL 3¢ eKTnB-
Hoctu COD, paBHoe: Y in-1207 [2];

r) npsamoii (orpeskom DC'), mapasenbroit ocn 6,
OIIpefiesIIoIeil MAKCMMaIbHO BO3MOXKHOE 3HaYeHIe
0060011[eHHOTO [OKa3aTens CTPYKTYpHOIt 9 deKTus-
HocTy COJ B peasbHbIX, UCTOPUYECKU U CTATUCTHYe-
CKI MOATBEP>KACHHBIX IPAaHMIAX, paBHoe: i /" = 2,0.

OueBuHBI [1Ba XapaKTEPHbBIX (IKCTPEMabHBIX,
reoMeTpUYeCcKNX) HAIpaBaeHNs MaKPOIKOHOMMYe-
CKOJI HOMUTYKY («HATIOTOBBII KPeCT»): 3

a) 10 TIpsiMOit 13 TOUKM A[ Y min=1,2073 go =0,10]

Awapa
B Touky C'[y """ = 2,0; ", aro 3KBI/IB;H€HTHO
HepexoAy OT «OT aHAPXMYECKOIl K afMIHNICTPATHB-
HO-KoMaHHOM sKoHOMIMKe-AKI(C)»;

B) o mpsamoit n3 To9Ku B[ i1 207 31/ min=1.207
] B Touky D[y " = 2,0; jS'{i:\_ =0,10], uTo 9KBUBA-
NeHTHO nepexopy «otT cynepAKI(C) k apxmanapxm-
YeCKOI 3KOHOMMUKE»...

Jlerko BbIcUuMTBIBaeMas Touka E mepeceueHus
9TUX HaIlpaB/IeHUII Ollpefie/iAeT, 10 MHEHNIO aBTOPA,
«30JI0TOCEPENVHHOE» 3HAYEHNUE CPEIHEel Ha/IOTOBO
HarpysKu B «yCpEJIHEHHON 9KOHOMIUKe», paBHOe &,
= 0,31 (BecbMa 6/M3KOE K TIOKA3aTENI0 CPEIHETO HAMIO-
roBoro 6pemenu B CIIIA u SImonun, — okoro 30%), mpu
;" = 1,77 (taxke oueHb OIM3KOE K ATIOHCKOMY, PaB-
HoMmy 1,81), ompepersiolee «Apo» HAOTOBOI IOJN-

TUKI U IO MCTOPUYECKIUIT «Iperid».

VIHTepecHBIMN ABIAIOTCS TAaKXKe TPU XapaKTep-
HbIe «TPOIICTBEHHBIE» TOYKIU HA/IOTOBOrO IO, pac-
HOJIO)KeHHbIe Ha KpyBOIl HopMbl torpebienns HC' = 1
- 1/ B KOTOPBIX OTHOBPEMEHHO COOMIOfIAeTCA PaBeH-
cTBO Tpex (u 6onee) pasHbix MIII:

a) Touka X, IepecedeHns1 KPMBBIX HOPMBI IIOTpe-
OJ1eHMA V1 KPUBOII paBeHCTBA HOPMbI HAJIOTOBOTO Ope-
MEHM U MUHBECTHLNIL, B KOTOPOIL ¢ = O=s;

6) Touka C!, mepecedyeHMss KPUBBIX HOPMBI

notpebIeHNs U KpUBOI PaBeHCTBA MaKCUMa/IbHBIX
3HAYEHWIT CpefHell HAaJIOTOBOV HAarpy3Ku M TOCyHap-
ctBeHHBbIX pacxonoB B AK9(C), B koTopoit c=0=g.

B) TOYKa Z, IepecedeHnsl KpUBBIX HOPMBI IIOTpe-
O/IeHUSA ¥ KPYBOJI paBEeHCTBA MaKCHMa/IbHBIX 3Have-
HUI TOCYyAapCTBEHHDBIX PacXooB 1 I/IHBeCTI/ILU/Iﬁ n ux
0061LIeCTBEHHBIX 3 peKTHBHOCTe: c = g=5s=R=S§
— UfieaTbHAaA IIeb MAeaTbHON MaKPOIKOHOMIIECKOI
CTpaTernyu — «MarucTpajabHas TPAeKTOPVs» T0OO0ro
Pa3BUTOrO rocyfapcTsa (Kak O/M3KUIl peanbHoO Cylle-
CTBYIOIIMII BAPUAHT — IIBEJCKIUI COLMAIN3M»).

Ha pI/IC2 npuBeA€Ha BbICYUTAaHHAA aBTOPOM Ha
OCHOBaHIUM [2] «aHApXUCTCKast» KpUBas HOPMBI TOCY-
JapCTBEHHBIX PacXOdOB, MMHNMAJIbHOE 3HAa4Y€HUE
KOTOpoit paBHO 1,9%, a MakcuManbHoe — 4,4%. Mupo-
Bas CTaTUCTUKA HaCTaMBaeT HA MUHMMA/IbHO HOpME
VHBECTVPOBaHNsA, He MeHI)I:Heﬁ cpsﬁyeﬂ HOPMBI aMOp-
TU3ALNOHHBIX OTYNCICHNI, — §, ~ =3%, KoTOpasdt
U yKa3aHa Ha 3TOM e pucyHke. [IpuBefeno Taxxe
MaKCHMa/lbHO BO3MOYKHOE 3HA4eHIe CPeffHell HOPMBI
HAJIOTOBOII HAIPY3KU: ﬁn'iix: 0,83, koTopoe fienaer
HOHATHBIM 0/11M3KOe K HeMY 3HaueHJe HaJOrOBOTO
6pemenn B IlIBernuu. [Ins 6onee noppobHOro ana-
/I3a BapMaHTOB HAJIOTOBOV TOMUTUKU (BI)IHBIIeHI/IH
1 000CHOBAHNA COOTHOLIEHUIT MEX[IY OCHOBHBIMMU
MDOII) npuBeneHbI TakKe U3 pIC.1: KpUBas MeanbHOl
HOpMBI Haorosoro 6pemen: 6754 = 1/(2y - 1) u
KpuBas njeajabHbIX 3HAYEHU HOPM roCyapCTBEHHbIX
pacxonoB u nHBecTHLMIL: (s=g=R=S)"* = 1/2y.

BesycnoBHO, pasmep, 3HaK U CTPYKTYpa Canbmo
IJIATEXKHOTO 0alaHCca CTPaHbl OKAa3bIBAIOT CUJIbHOE
B/INAHNE Ha Ka4eCTBO MaKPO3KOHOMIYECKOTO COCTO-
AHnA. Hanpumep, momoxxnTenbHOe Calblo COOTBET-
CTBYIOILE]l 9KOHOMVKIY, 0€3yC/II0BHO, B I€HEXHOM
(xomMyecTBEHHOM) OTHOLIEHMY TTOBbILIaeT ee 3 dex-
TUBHOCTb. VI Hao60poT, oTpuLlaTeIbHOE CANbLO
IUIATeKHOTO 0ajaHca CHIDKAeT KaueCTBO MaKpoa-
KOHOMIYeCKOl monutuku. IIpn sToM ocoboe 3Ha-
JeHe IpuobpeTaeT TOBApHAs CTPYKTYpa 9KCIOPTa
n UMIIOpTa. O‘{CBI/I,I[Ha HEMEPCIIEKTMBHOCTD IIpe-
obnajjaHMs B CTPYKType 9KCIIOPTa OTPaHMYEHHBIX
IPUPOJHBIX PECYPCOB B OOMEH Ha IIPOJJOBOJIbCTBIE
Y HEeBBICOKOTEXHOJIOTMYHYIO (3aBeJOMO OTCTANyIo
OT IIePeOBOr0 MUPOBOIO YPOBHS) IPOAYKLNIO.

HecomHeHHO, aBTOpCKasA MOfeNb 9KOHOMMKH
(HeCcMOTps Ha ee KaXXYIIYIOCA IapajoKcaabHOCTh),
uMena MecTo B epuog 1879-1897 rr. B peanbHOII 9KO-
Homuke CIITA («3omoras smoxa» 30/I0TOr0O CTaHAAPTA,
BBefleHHOro B 1879r.). B pesynbrare CIIIA BbIuIn Ha
mepBoe MecTo B Mupe 1o o6bvemy BBII u npombri-
JIEHHOTO IIPOM3BOICTBA, HA MUAUPYIOI[ME HO3UIINN
B MUPOBOI 3KoHOMIUKe [12]. Mopens xopouio orpa-
JKa€T M3BECTHDIE IIEPNOIDI ITapaJOKCA/IbHBIX B3/IETOB
skoHoMmueckux cucreM B CCCP u Iepmanunu, fAno-
Huy, I0xHo1 Kopee, Kurae.

ABTOp TIOTTHOCTBIO CO3HAET OCHOBHBIE OTPaHNYe-
HUS CBOeN MOJenn, KoTopasa HE MOJXKET OBbITD IIOJIHO-
CTBIO aJleKBaTHa PealbHOCT, IOCKONbKY pedb NAET
0 JeI0BeYeCKOll JeATeNbHOCTHU, Pa3BMBAOIENICA
B HeOOPATMMOM BPEMEHY, HeCBOIUMOCTH OOI[eCTBEeH-
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OKOHOMMYECKAS BE3OMACHOCTb

HOTO IIPOrpecca, pa3BUTHUS YelOBeKa K YBeITNYeHNIO
JIeHEe)KHBIX TOXOZI0B WM K IPUYMHOXEHUIO MaTepu-
aJIbHOTO 6OraTCTBa, TEMIIOB 9KOHOMIYECKOTO POCTA.
HecoBepureHCTBO /M0f€ll M MX OTHOIICHWIT HeaeT
3HAYMMBIM (PAKTOP CITY4aiiHOCTH, HEOIIPeeIeHHOCTI.

AHanuTudecKue MeTOAbI, Ha3HAYEHUEM KOTO-
PBIX ZO/DKHO CIY>KUTD IIpeofoieHne CyObeKTHBI3Ma
B IPUHATUM PELICHNUIT, Ha Je/le HePefKO MUCIIONb3Y-
I0TCSL B Ka4eCTBE OJJHOTO VI3 MHCTPYMEHTOB IO/IUTIYe-
ckoit 60pbObI. CriefoBaTeNnbHO, SKOHOMUCTDI B TIOOBIX
06CTOATENbCTBAX He TO/DKHBL C/IEII0 KONUPOBATb
HOMUTUYECKNIT IIPpOoLiecc, 00sA3aHbl CTAaTb OIIOCTUTE-
J1IMU O0I[eCTBEHHOI JaTbHOBUIHOCTIL B 9KOHOMIYe-
CKIX BOIIPOCAX.
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